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/D�V\QDJRJXH�GH�'LMRQ 

���� /D�V\QDJRJXH�GH�'LMRQ�D�pWp�SUpYXH�DYDQW�OD�
JXHUUH�GH�������PDLV�OHV�pYpQHPHQWV�RQW�UHWDUGp�OH�
SURMHW��$XMRXUG
KXL�HOOH�VH�GUHVVH�j�GHX[�SDV�GH�OD�
SODFH�:LOVRQ��HW�VHUW�GH�OLHX[�GH�UHQFRQWUH�j�XQH�FRP�
PXQDXWp�MXLYH�YLHLOOLVVDQWH�HW�WRXMRXUV�G\QDPLTXH� 

 

+HQUL� &ODXGH� %ORFK�� QRWUH� DQFLHQ� SUpVLGHQW� GDQV� OHV� DQQpHV� ������ PDUFKDQG� GH�
ODLQHV�GH�VRQ�pWDW��D�FRQVDFUp�VD�UHWUDvWH�j�IRXLOOHU�ELEOLRWKqTXHV�HW�DUFKLYHV�PXQLFLSDOHV�SRXU�
FROOHFWHU�GHV�GRFXPHQWV�FRQFHUQDQW�O
KLVWRLUH�MXLYH�ORFDOH��,O�pFULW�GHX[�OLYUHV�VXU�O
KLVWRLUH�GX�
MXGDwVPH�GDQV�OD�YLOOH��TXL�VRQW�pSXLVpV��HW�OXL�PrPH�QRXV�D\DQW�TXLWWp�PDOKHXUHXVHPHQW�LO�\�
D�TXHOTXHV�DQQpHV�QH�SHXW�SOXV�IDLUH�JUDQG�FKRVH�SRXU�HQ�DPpOLRUHU�OD�GLIIXVLRQ� �  �  �  

 'HSXLV� O
H[SXOVLRQ�GHV� MXLIV�GH�)UDQFH�SDU�3KL�
OLSSH�OH�%HO��OD IORULVVDQWH�FRPPXQDXWp�MXLYH�GH�'LMRQ�
D� GLVSDUXH�� RQ� D� UHWURXYp� GHV� SLHUUHV� WRPEDOHV� DQ�
FLHQQHV�GDWDQW GX�;,9 LqPH�VLqFOH��(OOHV�RQW�pWp�WURX�
YpHV� DX�;,;� LqPH� HW� ;;� LqPH� VLqFOH�� HW� YHQDLHQW� GH�
O
DQFLHQ� FLPHWLqUH� VLWXpH� 5XH� %XIIRQ� �H[� UXH� GHV�
-XLIV���(OOHV�VH�WURXYHQW�DX�PXVpH�DUFKpRORJLTXH�HW�QH�
VRQW�SDV�SUpVHQWpHV�j�O
H[SRVLWLRQ��7RXWHIRLV�FHX[�TXL�
SHXYHQW \� SpQpWUHU� HQ� WURXYHURQW� LQFUXVWpHV� GDQV� OH�
PXU� GH� OD� FRXU� GH� OD�PDLVRQ� VLWXpH� �� UXH�6DXPDLVH�
SUqV� GH� O
pJOLVH�6DLQW�0LFKHO� R�� HOOHV� RQW� pWp� LQFUXV�
WpHV� j� OD� ILQ� GX� ;,;� LqPH� VLqFOH�� /HV� UpVLGHQWV� Q
DL�
PHQW�SDV�OHV�YLVLWHXUV�LQFRQQXV� 

/
DQFLHQ�FLPHWLqUH�GH�'LMRQ�VH�WURXYDLW�SUqV�GX�
-DUGLQ�'DUF\��OD�UXH�TXL�PHQDLW�DX�FLPHWLqUH�V
DSSHODLW�
5XH� GH� O
pJDOLWp�� HOOH� D� FRQVHUYp� VRQ� QRP�� /H� FLPH�
WLqUH� D� pWp� UHPSODFp� HQ� ����� SDU� OH� FLPHWLqUH� GHV�
3UpMRFHV�R�� LO� \� D�XQ� LPSRUWDQW�TXDUUp� MXLI��&
HVW� GH�
FHW� DQFLHQ� FLPHWLqUH� TXH� YLHQQHQW� OHV� SLHUUHV� WRP�
EDOHV� TXL� RQW� pWp� FRQILpHV� j� OD� FRPPXQDXWp� HW� VRL�
JQHXVHPHQW� UDQJpHV� GHUULqUH� OD� V\QDJRJXH� R�� YRXV�
SRXYH]� OHV� YRLU�  
,FL�LO�V
DJLW�GH�OD�WRPEH�G
XQ�UDEELQ +DwP�&DUWVNL TXL�
pWDLW�FRKHQ�HW�TXL�HVW�PRUW�VRXV�1DSROpRQ�SUHPLHU��/H�
PDOKHXUHX[� V
HVW� pWHLQW� DX�PRLV� GH�0HQDK
HP�� F
HVW�
HQ�IDLW�OH�PRL�G
$E��FHOXL�GX�MHXQH��GX�GHXLO�GH�OD�GHV�
WUXFWLRQ�GHV�GHX[�WHPSOHV��OH���$Y��HW�GH�OD�MRLH�GH�OD�
IrWH�GHV�PDULDJHV�OH����$Y��0HQDK
HP�YHXW�GLUH�FRQ�
VRODWLRQ� 

/
H[RGH�GHV�MXLIV�G
$OVDFH��FRQWUDLUHPHQW�j�OD�OpJHQGH�SDWULRWLTXH�D�FRPPHQFpH�ELHQ�
DYDQW�OH�GpVDVWUH�GH�OD�JXHUUH�IUDQFR�SUXVVLHQQH�GH�������-
DYDLV�GH�OD�IDPLOOH�G
RULJLQH�DOVD�
FLHQQH�DVVLpJpH�j�3DULV��HW�PRQ�DQFrWUH�/pY\�ELHQ�TX
$OVDFLHQ�KDELWDLW�GpMj�%DU� OH�'XF��(Q�
������OHV�MXLIV�GH�'LMRQ��TXDVLPHQW�WRXV�DOVDFLHQV�pWDLHQW�WURS�j�O
pWURLW�GDQV�OHV�VDOOHV�GH�OD�
PDLULH� TXL� OHXU� DYDLW� pWp� SUrWpHV�� ,OV� VROOLFLWHQW� GRQF� OH� FRQVHLO� PXQLFLSDO�� HW� OH� �� MXLQ�
����� 0RQVLHXU�-ROLHW��OH�PDLUH�OHXU�DFFRUGH�OH�WHUUDLQ�R��VHUD�EkWLH�OD�V\QDJRJXH� 
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'DWH�G
LQDXJXUDWLRQ�GH�OD�V\QDJRJXH 

�������������  
'HYDQW�O
DXWHO��RQ�WURXYH�XQH�SODTXH�GRQQDQW�HQ�KpEUHX�OD�GDWH�GH�O
LQDXJXUDWLRQ 

/D� PrPH� PRVDwTXH�� GH� O
DXWUH� F{Wp� GH�
O
$XWHO� SDU� WHUUH� LQGLTXH� ��� pORXO� ���� 
 

/
KpEUHX�� QH� FRQQDLW� SDV� OH� ]pUR�� HW� OHV�
FKLIIUHV� VRQW� GHV� OHWWUHV�� $LQVL� RQ� pFULW�

XQH�GDWH�HQ�HQ�IDLVDQW�XQ�PRW� 

6RXYHQW�OHV�VXLWHV�GH�OHWWUHV�TXL�IRU�
PHQW�XQH�GDWH�RQW�XQ�VHQV��PDLV�KpODV��FH�
Q
HVW�SDV�OD�FDV�LFL� 

5pFLSURTXHPHQW�� HQ� KpEUHX� OHV�
PRWV�RQW�XQH�YDOHXU�QXPpULTXH��HW�RQ�SHXW�
WURXYHU�G
DXWUHV�PRWV�TXL�RQW�PrPH�YDOHXU�
QXPpULTXH�� FH� TXL� SHUPHW� GHV� UDSSURFKH�
PHQWV� SDUIRLV� LQWpUHVVDQWV�� LQVROLWHV��P\V�
WLTXHV�RX�IDUIHOXV� 

�����/H�UDEELQ 0LFKHO�$DURQ�*HU�
VRQ �����-������RIILFLDLW�j�'LMRQ�j�
O
pSRTXH��,O�HVW�Qp�j 'XUPHQDFK� HQ�$OVDFH��
XQ�YpULWDEOH 6FKWHWHO ��OHV�MXLIV�HQ������UH�
SUpVHQWDLHQW������GH�OD�SRSXODWLRQ��/H ��
VHSWHPEUH����� DXUD�OLHX�j�'XUPHQDFK�
OD�MRXUQpH�GX�SDWULPRLQH�MXLI�� 
��������&HW�pUXGLW�D�SXEOLp�XQ�OLYUH�VXU�O
KLV�
WRLUH�GHV�MXLIV�GH�)UDQFH��,O�HVW�HQWHUUp�DX�
FLPHWLqUH�PXQLFLSDO�GH�'LMRQ��HQ�GHKRUV�GX�
FDUUp�LVUDpOLWH��HW�VD�WRPEH�DXUDLW�ELHQ�EH�
VRLQ�G
rWUH�UHPLVH�HQ�pWDW� 

  

/HV 6LURGRW SqUH�HW�ILOV� $XJXVWH�HW�$OIUHG RQW�UpSDUp�HW�EkWL GH�QRPEUHXVHV�pJOLVHV�
HW� ODYRLUV�j�'LMRQ�HW�GDQV� OHV� HQYLURQV��0DLV� LO� OD�6\QDJRJXH�HVW�SUREDEOHPHQW�VRQ�RHXYUH�
PDvWUHVVH��/
DUFKLWHFWH�pWDLW IUDQF�PDoRQ��HW�OD�GpFRUDWLRQ�FRPSRUWH�GH�QRPEUHX[�V\PEROHV�
TXH�OHV�IUqUHV�UHFRQQDvWURQW��3DUPL�OHV�GpWDLOV�FXULHX[��LO�\�D�OHV�ERXFKHV�G
DpUDWLRQ�HQ�IRQWH��
OHXU�GHVVLQ�pYRTXH�LUUpVLVWLEOHPHQW�GHV�FURL[�JDPPpHV�� 

/D�V\QDJRJXH�GH�VW\OH�QpR�E\]DQWLQ�V
KRQRUH�GH�YLWUDX[�TXL�RQW�pWp�UpDOLVpV�j�3DULV�SDU�
0 (XJqQH�6WDQLVODV�2XGLQRW SHLQWUH�YHUULHU�j�3DULV������-�������$QFLHQ�pOqYH�GH *HRUJHV�
%RQWHPSV SRXU� O¶DUW�GX�YLWUDLO��2XGLQRW�SDVVH�HQVXLWH�GDQV� O¶DWHOLHU�GH 'HODFURL[ SRXU�DS�
SUHQGUH� OD SHLQWXUH� ,O� D� UpDOLVp� GH� QRPEUHX[� YLWUDX[� G
pJOLVH�� HW� ELHQ� V�U� pWDLW� WRWDOHPHQW�
LJQRUDQW�GH�OD�ODQJXH�KpEUDwTXH��&
HVW�G
DLOOHXUV�SUREDEOHPHQW�OXL�TXL�D�UpDOLVp�OHV�YLWUDX[�GH�
OD�*UDQGH�6\QDJRJXH�GH�OD�UXH�GH�OD�9LFWRLUH�GDQV�OH���LqPH�DUURQGLVVHPHQW� 
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9LWUDX[���/HV�FLQT�OLYUHV�GH�0RwVH� 

%HUHFKLW��OD�*HQqVH���$X�
FRPPHQFHPHQW���RQ�OLW�
.HUHFKLW��OH�YLWULHU�QH�FRQ�
QDLVVDLW�SDV�O
KpEUHX��/HV�
V\PEROHV�H[SULPDQW�OD�JH�
QqVH�VHUDLHQW�IUDQF-
PDoRQ" 

&KHPRWK��OHV�QRPV��RX�
O
([RGH�PRQWUH�O
HIIRQGUHPHQW�GH�
O
REpOLVTXH�HW�OH�0RQW�6LQDw�WRXW�
LQFDQGHVFHQW� 

9D\NUD��RX�OH�OpYLWLTXH��D�
OH�SRPSRQ�GHV�HUUHXUV�Kp�
EUDwTXH��KHXUHXVHPHQW�TX
LO�
\�D�O
LOOXVWUDWLRQ�UHSUpVHQ�
WDQW�OH�WHPSOH��FDU�OH�WH[WH�
KpEUHX�HVW�LOOLVLEOH� 
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%DPLGEDU�� 'DQV� OH�
GpVHUW� RX� OHV� QRPEUHV��
$YHF� GHV� WHQWHV�� HW� DXVVL�
XQH�IDXWH�G
pFULWXUH�� 

'HEDULP��OHV�SDUROHV�RX�OH�'HX�
WpURQRPH��6\PEROLVp�SDU�XQ�URX�
OHDX�GH�OD�7KRUD�VXU�OHTXHO�HVW�
pFULW����+
D]DF���VRLW�IRUW���F
HVW�SDU�
FH�VRXKDLW�TXH�QRXV�WHUPLQRQV�OD�
OHFWXUH�GH�OD�7KRUD� 

.DYRG�(WW ��+RQRUH����WRQ�
SqUH�HW�WD�PqUH��&H�YLWUDLO�
TXL�Q
D�SDV�GH�IDXWH�G
pFUL�
WXUH��pYRTXH�OHV�GL[�SDUROHV��
,O�Q
\�D�TXH�FLQT�OLYUHV�GDQV�
OD�7KRUD�GH�0RwVH� 

$VKHU͕� '¶$VKHU�YLHQW�OD�
JUDLVVH��VD�QRXUULWXUH�HW�LO�HQ�
IDLW�GHV�JkWHDX[�GH�URLV͘��ĞƌĞĐŚŝƚ�
ϰϵ�͗�ϮϬ ��/H�V\PEROH�KDELWXHO�G
$VKHU�HVW�
O
ROLYLHU��FDU�GDQV�'HYDULP���-����HVW�
pFULW� ��©,O�EDLJQH�VRQ�SLHG�GDQV�O
KXLOHª� 

9LWUDX[�OHV�GRX]H�HQIDQWV�GH�-DFRE 

%HQMDPLQ͕�ŚĂďŝƚƵĞůůĞͲ
ŵĞŶƚ�ƌĞƉƌĠƐĞŶƚĠ�ƉĂƌ�ƵŶ�
ůŽƵƉ͕�ŝĐŝ�ŽŶ�ƌĂƉĞůůĞ�ƋƵΖ�ƐƚŚĞƌ�
ĠƚĂŝƚ�ĚĞ�ůĂ�ƚƌŝďƵ�ĚĞ��ĞŶũĂͲ
ŵŝŶ͘�KŶ�ǀŽŝƚ�ůĞ�ƌŽƵůĞĂƵ�ŽƵ�

'DQ MXJHUD�VRQ�SHXSOH�FRPPH�
O
XQH�GHV�WULEXV�G
,VUDsO� 
'DQ�VHUD�XQ�VHUSHQW�VXU�OH�FKH�
PLQ��XQ�DVSLF�VXU�OH�VHQWLHU��TXL�
PRUG�OHV�MDUUHWV�GX�FKHYDO�HW�VRQ�
FDYDOLHU�WRPEH�j�OD�UHQYHUVH� 
%HUHFKLW������� 
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*DG� VHUD�DVVDLOOL�
SDU�GHV�EDQGHV�DU�
PpHV��0DLV�LO�OHV�DV�
VDLOOLUD�HW�OHV�SRXU�
VXLYUD� %HUHFKLW���-
�� 

,VVDFKDU͕�ƐŽŶ�ƐǇŵďŽůĞ�ŚĂďŝƚƵĞů�ĞƐƚ�ůΖąŶĞ͕�ƉĂƌĨŽŝƐ�
ůΖŽƵƌƐ͕�ŵĂŝƐ�ĂƵƐƐŝ�ůΖĠƚƵĚĞ͘����ĠďƵůŽŶ�ŝů�Ěŝƚ͕�ͨ6RLW�
KHXUHX[�=pEXORQ�GDQV�WHV�YR\DJHV��HW�WRL�
,VVDFKDU�GDQV�WHV�WHQWHV���&DU�LOV�FRQYLH�
URQW�OHV�SHXSOHV�VXU�OD�PRQWDJQH��SRXU�\�
FpOpEUHU�GHV�IHVWLQV�JORULHX[ͩ��ĞďĂƌŝŵ�ϯϯ-�
ϭϴ  
/
kQH�HVW�V\PEROH�GH�IRUFH�HW�GH�SXLVVDQFH��4XL�HVW�
IRUW�"�FHOXL�TXL�pWXGLH�OD�WRUDK��2��pWXGLH-W-RQ�OD�WR�
UDK�"�GDQV�OHV�WHQWHV��FRPPH�-DFRE�O
KRPPH�GHV�WHQWHV�
DORUV�TX
(VD��pWDLW�O
KRPPH�GHV�FKDPSV�� 

-RVHSK Q
D�SDV�GRQQp�GH�WUL�
EX��VHXOHPHQW�SDU�FRQWUH�VHV�
GHX[�HQIDQWV��(SKUDwP�HW�0H�
QDVVp��RQW�HX�GURLW�j�XQ�WHUUL�
WRLUH���  
,FL�OD�YXH�GHV�S\UDPLGHV�pYRTXH�
VLPSOHPHQW�OD�YLH�GH�-RVHSK�
GHYHQX�YLFH�URL�� 

2Q� UHPDUTXHUD� OD�
SUR[LPLWp� HQWUH� OHV� YLWUDX[�
GH� 'LMRQ� HW� FHX[� GH� OD�
*UDQGH� 6\QDJRJXH� GH� 3D�
ULV��UXH�GH�OD�9LFWRLUH��&
HVW�
SUREDEOHPHQW� OH�PrPH�DU�
WLVWH�TXL�OHV�D�UpDOLVp 

�&L� FRQWUH� /pY\�� 6L�
PpRQ�HW�5XEHQ�� 
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-XGD ��FHW�DUEUH�HVW�P\VWpULHX[��F
HVW�HQ�
JpQpUDO�OD�WULEX�G
$VKHU�TXL�HVW�UHSUpVHQ�
WpH�DLQVL��(VW-FH�XQ�V\PEROH�GH�OD�VRXFKH�
GH�-HVVp��OD�IDPLOOH�GH�'DYLG�"  
(Q�IDLW�LO�V
DJLW�G
XQH�LQYHUVLRQ�GHV�V\P�
EROH��SRXU�-XGD��LO�\�D�OD�FRXURQQH�UR\DOH�

/pY\ ��©2U��OH�OHQGHPDLQ��
0RwVH�HQWUD�GDQV�OD�WHQWH�GH�
UHQGH]�YRXV��HW�YRLFL�
TX
DYDLW�IOHXULH�OD�YHUJH�
G
$DURQ��GpSRVpH�SDU�OD�ID�
PLOOH�GHV�/pY\��LO�\�DYDLW�GHV�
ERXWRQV��GHV�pFORV�GHV�
IOHXUV��PXUL�GHV�DPDQGHVͩ�

1HSKWDOL ��MH�UHVWH�SHUSOH[H�GHYDQW�
OD�FRXURQQH�GH�-XGD�SRXU�V\PEROLVHU�
1DSKWDOL��JpQpUDOHPHQW�UHSUpVHQWpH�
SDU�XQH�JD]HOOH�RX�XQ�FHUI�  
'DQV�OD�VHSWDQWH�RQ�SHXW�OLUH�
� 1HSKWDOL HVW�FRPPH�XQ�
DUEUH�TXL�SRXVVH�GHV�
EUDQFKHV�QRXYHOOHV͕Η 
,O�\�D�GRQF�ELHQ�LQYHUVLRQ�GHV�YLWUDX[�

5XEHQ͕ pWDQW�DOOp�DX�FKDPS�j�
O
pSRTXH�GHOD�UpFROWH�GX�IUR�
PHQW��\�WURXYD�GHV�PDQGUD�
JRUHV�HW�OHV�DSSRUWD�j�/pD��VD�
PqUH͘��ĞƌĞĐŚŝƚ�ϯϬ-ϭϰ�͘��Ğ�ƐŽŶƚ�ƐƵƌƚŽƵƚ�
ůĞƐ�ƌĂĐŝŶĞƐ�ĚĞ�ŵĂŶĚƌĂŐŽƌĞ͕�ƋƵŝ�ƐŽŶƚ�
ƌĠƉƵƚĠĞƐ�ŵĂŐŝƋƵĞƐ͕�ĐĂƌ�ĞůůĞƐ�ŽŶƚ�ƵŶĞ�
ĨŽƌŵĞ�ƉĂƌĨŽŝƐ�ŚƵŵĂŝŶĞ͘� 

6LPpRQ HW�/pY\��GLJQH�
FRXSOH�GH�IUqUHV��OHXUV�
DUPHV�VRQW�GHV�LQVWUXPHQWV�
GH�YLROHQFH���1H�W
DVVRFLH�
SDV�j�OHXU�GHVVHLQV��{�PRQ�
kPH���PRQ�KRQQHXU�QH�VRLW�
SDV�FRPSOLFH�GH�OHXU�DO�
OLDQFH �ĞƌĞĐŚŝƚ͕�ϰϵ-ϱ� 

=pEXORQ RFFXSHUD�OH�OLWWR�
UDO�GHV�PHUV��LO�RIIULUD�GHV�
SRUWV�DX[�YDLVVHDX[��HW�
VD�SODJH�DWWHLQGUD�6L�
GRQ� %HUHFKLW������� 
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/ĞƐ�ĮĚğůĞƐ�ĨŽŶƚ�ĨĂĐĞ�ă�ůΖĂƌŵŽŝƌĞ�Žƶ�
ƐŽŶƚ�ĞŶƚƌĞƉŽƐĠƐ�ůĞƐ�ƌŽƵůĞĂƵǆ�ĚĞ�ůĂ�ƚŽͲ
ƌĂŚ͘�>ΖĂƌŵŽŝƌĞ�ĞƐƚ�ĐŽƵǀĞƌƚĞ�ĚΖƵŶĞ�ƚĂƉŝƐͲ
ƐĞƌŝĞ�ĞŶ�ǀĞůŽƵƌ�ƌŽƵŐĞ�Ğƚ�ďƌŽĚĠ�ĞŶ�Įů�
ĚŽƌĠ͘�dŽƵƐ�ůĞƐ�ŽďũĞƚƐ�ĚĞ�ĚĠĐŽƌĂƟŽŶ�ĞŶ�
ďƌŽŶǌĞ�ŽƵ�ĞŶ�ŵĠƚĂů�ĚŽƌĠ�ŽŶƚ�ĠƚĠ�ŽīĞƌƚ�
ƉĂƌ�ĚĞƐ�ŐĠŶĠƌĞƵǆ�ĚŽŶŶĂƚĞƵƌƐ͕�ƐŽƵǀĞŶƚ�
ĞŶ�ŵĠŵŽŝƌĞ�ĚĞ�ůĞƵƌƐ�ƉƌŽĐŚĞƐ�ĚŝƐƉĂƌƵƐ͘�
,ĠůĂƐ͕�ƋƵŝ�ƐĞ�ƐŽƵǀŝĞŶƚ�ĚΖĞƵǆ�Ğƚ�ĚĞ�ůĞƵƌƐ�
ƉĂƌĞŶƚƐ�ĂƵũŽƵƌĚΖŚƵŝ�͍�ƉůƵƐ�ƉĞƌƐŽŶŶĞ�ŝĐŝ͕�
ĐĂƌ�ŽŶ�ŶĞ�ƚƌŽƵǀĞ�ƉůƵƐ�ă��ŝũŽŶ�ĚĞ�ĚĞƐĐĞŶͲ
ĚĂŶƚƐ�ĚĞ�ĐĞƐ�ĨĂŵŝůůĞƐ͘�DĂŝƐ͕�ŵŽŝ͕�ũĞ�ĐŽŶͲ
ŶĂŝƐ�ůĞ�ŶŽŵ�ĚĞ 6\OYDLQ�+LUVK͘�:Ğ�
ƐĂŝƐ�ƋƵĞ�ƐĞƐ�ĞŶĨĂŶƚƐ�ŽŶƚ�ĨĂŝƚ�ƵŶ�ĐĂĚĞĂƵ�
ĚĞ�ƉƌĞƐƟŐĞ�ă�ŶŽƚƌĞ�ƐǇŶĂŐŽŐƵĞ�Ğƚ�ũĞ�ůĞƐ�
ĞŶ�ƌĞŵĞƌĐŝĞ͘ 
 

/HV�YLVLWHXUV�VRQW�WRXMRXUV�pWRQQpV�GH�YRLU�XQ�JUDQG�FKDQGHOLHU�j�QHXI�EUDQFKHV��DORUV�TXH�
OH�WHPSOH�GH�-pUXVDOHP�V
RUQDLW�G
XQ�DXWUH�j�VHSW�EUDQFKHV�VHXOHPHQW�  
&H�FKDQGHOLHU�HVW�XQH�+DQRXNLDK��HOOH�D�pWp�FRQoXH�SRXU�FRPPpPRUHU�OD�IrWH�GH�+DQRXFDK��
TXL�j�OLHX�JpQpUDOHPHQW�DX[�HQYLURQ�GH�1RsO��IrWH�R��RQ�DOOXPH�GHV�OXPLqUHV����3RXUTXRL�"�
YRXV�OH�VDXUH]�GDQV�XQ�DXWUH�pSLVRGH�� 

6XU�OHV�PXUV��RQ�D�PLV�GHV�
SODTXHV� SRXU� UHPHUFLHU� FHX[� TXL�
RQW� IDLW� TXH� QRWUH� PRQXPHQW�
WLHQW� HQFRUH� GHERXW� PDOJUp� OHV�
RXWUDJHV�GX�WHPSV� 

$YDQW� GH� ILQLU� FHWWH� YLVLWH�
YLUWXHOOH�� XQ� GHUQLHU� KRPPDJH� j�
FHX[� TXL� SRUWDLHQW� GHV� FKDSHDX[�
KDXW�GH�IRUPH��HW�TXL�RQW�UpXVVL�j�
GRWHU�'LMRQ�G
XQH�V\QDJRJXH�PR�
QXPHQWDOH� 

3XLVVH-W-HOOH� FRQWLQXHU� j�
MRXHU� VRQ� U{OH� G
DQLPDWLRQ��
G
pWXGH��HW�GH�SULqUH 



���������MXLOOHW�������6\QDJRJXH�GH�'LMRQ� 

���������MXLOOHW�������6\QDJRJXH�GH�'LMRQ� 

 
 0RQVLHXU�3DXO�%XU D�pWp�QRPPp�j�OD�IRQFWLRQ�GH�PDLUH��VDQV�HQ�DYRLU�RIILFLHOOHPHQW�OH�WLWUH�
HQ������� ,O�pWDLW�XQ�KRPPH�GH�ELHQ��,O�DYDLW�WHQX�WrWH�GLJQHPHQW�HW�ILqUHPHQW�DX[�DXWRULWpV�
DOOHPDQGHV� HW� D� ILQL� SDU� HQYR\HU� VD� OHWWUH� GH� GpPLVVLRQ� DX�PLQLVWUH� GH� O
,QWpULHXU� HQ� PDL�
������Q
DFFHSWDQW�SOXV�GH�GLULJHU�©�XQH�YLOOH�R��O
RQ�IXVLOOH�FKDTXH�PDWLQ�GHV�)UDQoDLV��ª�,O�D�
pWp�UHPSODFp�SDU�0DXULFH�%HUQDUG� 

,O�DYDLW�SURWpJp�OD�V\QDJRJXH�HQ�UDQJHDQW�DX�PXVpH�WRXV�OHV�REMHWV�GH�FXOWH��HW�DYDLW�
XWLOLVp�OH�EkWLPHQW�FRPPH�UpVHUYH�PXQLFLSDOH��$LQVL�ORUVTXH�OHV�DOOHPDQGV�YRXOXUHQW�GpWUXLUH�
OD�V\QDJRJXH��LO�SULV�SUpWH[WH�GHV�EHVRLQV�PXQLFLSDX[�SRXU�OD�SURWpJHU� 

$�OD�OLEpUDWLRQ��OH FKDQRLQH�.LU HVW�GHYHQX�PDLUH�GH�OD�YLOOH��HW�D�VFUXSXOHXVHPHQW�WRXW�
UHQGX�j�QRWUH�FRPPXQDXWp� 

0LFKHO�/pY\ 


